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Should Taxes on People Making over $ 250,000 be changed?
The issue of whether people making over $ 250,000 a year should be taxed or not as well as any change made on their taxes have raised some debates in the United States between Bush and Obama’s administration. The perception among those people who are against any change that will affect taxation for those people making over $ 250, 000 is that those people are poor to be taxed. But those who are supporting the changes that facilitate the payments of the tax urge out that any change made affect critical sectors in the economy. This research topic critically analyzes the different perceptions about the taxation and the recent economic situation that exists in the United States with regard to those people making over $ 250, 000 per year.
This was the suggestion presented in the Congress under Obama's administration where married people making $ 250,000 should not be taxed because it is perceived that the amount can't accommodate family upkeep annually, whereas single individual getting $ 200,000 per annum should not be taxed. The suggestion illustrated people making $ 1 million per annum should be the one affected by these changes (Obama, 2009). As much as this proposal was made, it was not put into practice, because of many people alluded that they were not paying a fair share of taxation compared to high earners in the United States. This project keenly analyzes how people making over $ 250,000 may be vulnerable with the economic disparities that have been experienced in the United States. This analysis will direct the kind of changes to be made either the hiking of the tax imposed on this particular class of people or if it may be the call for the reduction in the taxation rates.
The scope of this research paper will be the people making over $ 250,000 per annum and how changes in taxation at whatever cost will have an impact on the case study of the United States. The paper will analyze the two ideologies about the changes in tax for the people within the given wages (Wright & Dwyer, 2006). The paper will examine the impact of the changes on taxation in relationship to the economic disparities of the people earning the amount; because this analysis will focus on providing appropriate strategies to initiate any change. The paper will justify different sections of the economy and how they will be affected by the variations in the taxation of those individuals who bag $ 250,000 per year. The focus will be both within the household and in the United States economy because the impact of the taxation changes will be reflected in both the two sections.
The questions on the research topic will be; will the changes on the taxes of the people making over $ 250,000 per annum affect the country’s economy? And how? What is the effect of the changes on the particular individuals that make over $ 250,000? These questions drive the need for conducting this research (McCaffery, 2008). Any changes imposed on the taxation of the person within that particular class will affect the country economy depending on the nature of change imposed. At the same time, people making over $ 250,000 will be forced to be creative enough to accommodate the change at the household level.
The research plan will critically focus on why are some concerns about the changes on the taxes of people making over $ 250,000 and will come up with the research methods that will be directed to the research question of the research. The paper will employ effective data collection methods. For instance, the survey on the people affected with the change. Other literature material on the same topic will be used so as the paper will be in the position to fit the gap and at the same time facilitate information gathering through the research.
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