THE COMPANY
	BASIC BALANCE SHEET
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	Current Assets
	
	A + B + C + D = E
	
	 $                              -   
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	Net Non-Current Assets
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	Total Assets
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	Current Liabilities
	
	K + L + M + N = O
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	Non-current Liabilities
	
	P+Q
	
	
	 
	 

	 
	
	
	
	
	
	
	
	 

	 
	Total Liabilities
	 
	O + P + Q = R
	 
	 $                               -   
	 

	 
	
	
	
	
	
	
	
	 

	EQUITY
	
	
	
	
	
	
	 

	 
	Owner's Equity
	
	J - R = S
	
	
	 $                              -   
	 

	 
	
	
	
	
	
	
	
	 

	 
	Total Liabilities & Equity
	 
	R + S = T
	 
	 
	 $                              -   
	 

	 
	
	
	
	
	
	
	
	 

	West Texas Ranch

	 
	Accounts Payable
	 
	 
	 
	 
	 $            1,700.00 
	 

	 
	Accounts Receivable
	 
	 
	 
	 
	 $            1,000.00 
	 

	 
	Accrued expenses
	
	 
	
	
	 $                      -   
	 

	 
	Inventory
	 
	 
	 
	 
	 
	 $            2,900.00 
	 

	 
	Non Current Liabilities
	 
	 
	 
	 
	 $          10,000.00 
	 

	 
	Land Debt
	
	
	 
	
	
	 $         176,371.00 
	 

	 
	Current Portion of debt
	 
	 
	 
	 
	 $            9,737.00 
	 

	 
	Non Current Assets at cost
	
	 
	
	
	 $         496,380.00 
	 

	 
	Cash
	 
	 
	 
	 
	 
	 $          77,526.00 
	 

	 
	Accumulated Depreciation
	
	 
	
	
	 $          71,870.00 
	 

	 
	Prepaid expenses
	 
	 
	 
	 
	 $            2,000.00 
	 

	 
	Land
	 
	 
	 
	 
	 
	 $      1,500,000.00 
	 

	 
	Income Taxes Payable
	 
	 
	 
	 
	 $                      -   
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TOTAL

A

B

C

Gross Revenue

A + B + C = D

-

$                     

 

EXPENSES

E

F

G

H

I

J

K

Total Operating Expense

E + F + G + H + I + J + K = L

-

$                     

 

M

Net Income from Operations

D - (L + M) = N

-

$                         

 

O

P

NET INCOME

 N + O - P = Q

-

$                     

 

Total

Utilities

10,193.00

$       

 

Depreciation

32,870.00

$       

 

Non Cash Transfer out

48,000.00

$       

 

Capital Gains (Losses)

(13,364.00)

$      

 

Labor

48,000.00

$       

 

Veterinary

5,825.00

$         

 

Taxes

10,500.00

$       

 

Inventory Change (Expenses)

5,470.00

$         

 

Interest Expense

18,454.00

$       

 

Repairs and Maintenance

38,629.00

$       

 

Cash Receipts

175,838.00

$     

 

Feed

23,400.00

$       

 

Inventory & Accounts Receivable Change

2,900.00

$         

 

BASIC INCOME STATEMENT

West Texas Ranch


	 
	 
	 
	 
	 
	 
	 

	 
	 BASIC BALANCE SHEET 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 ASSETS 
	 
	 
	 
	 
	 

	 
	 Cash 
	 
	 
	 
	 $          77,526.00 
	 

	 
	 Accounts Receivable 
	 
	 
	 $            1,000.00 
	 

	 
	 Inventory 
	 
	 
	 
	 $            2,900.00 
	 

	 
	 Prepaid expenses 
	 
	 
	 
	 $            2,000.00 
	 

	 
	 Current Assets 
	 
	 
	 
	 $        83,426.00 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 Non Current Assets at cost 
	 
	 
	 $        496,380.00 
	 

	 
	 Accumulated Depreciation 
	 
	 
	 $          71,870.00 
	 

	 
	 Land 
	 
	 
	 
	 $     1,500,000.00 
	 

	 
	 Non Current Assets  
	 
	 
	 $  1,924,510.00 
	 

	 
	 Total Assets 
	 
	 
	 
	 $  2,007,936.00 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 LIABILITIES 
	 
	 
	 
	 
	 

	 
	 Accounts Payable 
	 
	 
	 
	 $            1,700.00 
	 

	 
	 Accrued expenses 
	 
	 
	 
	 $                         - 
	 

	 
	 Current Portion of debt 
	 
	 
	 $            9,737.00 
	 

	 
	 Income Taxes Payable 
	 
	 
	 $                         - 
	 

	 
	 Current Liabilities 
	 
	 
	 $        11,437.00 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 Non-Current Liabilities 
	 
	 
	 $          10,000.00 
	 

	 
	 Land Debt 
	 
	 
	 
	 $        176,371.00 
	 

	 
	 Total Liabilities 
	 
	 
	 
	 $     197,808.00 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 Owner´s Equity 
	 
	 
	 
	 $  1,810,128.00 
	 

	 
	 Total Liabilities & Equity 
	 
	 
	 $  2,007,936.00 
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Cash Receipts

175,838.00

$      

 

Non Cash Transfer out

48,000.00

$        

 

Inventory & Accounts Receivable Change

2,900.00

$          

 

Gross Revenue

226,738.00

$      

 

EXPENSES

Inventory Change (Expenses)

5,470.00

$          

 

Repairs and Maintenance

38,629.00

$        

 

Labor

48,000.00

$        

 

Feed

23,400.00

$        

 

Depreciation

32,870.00

$        

 

Veterinary

5,825.00

$          

 

Utilities

10,193.00

$        

 

Total Operating Expenses

164,387.00

$      

 

Interest Expense

18,454.00

$        

 

Net Income from Operations

43,897.00

$        

 

Capital Gains (Losses)

(13,364.00)

$       

 

Taxes

10,500.00

$        

 

NET INCOME

20,033.00

$        

 

BASIC INCOME STATEMEMT



[image: image3.wmf]CASH FROM OPERATIONS

Receipts

175,838.00

$      

 

Expenses

131,517.00

$      

 

Interest Expenses

18,464.00

$        

 

Taxes

10,500.00

$        

 

Net Cash From Operations

15,357.00

$        

 

CASH FROM INVESTING

Sales 

34,636.00

$        

 

Purchases

28,000.00

$        

 

Net Cash From Investing

6,636.00

$          

 

CASH FROM FINANCING

New Borrowings

-

$                       

 

Debt Payments

8,933.00

$          

 

Net Cash From Financing

(8,933.00)

$         

 

Cash Withdrawals

-

$                       

 

Cash Contributions

-

$                       

 

NET CASH FLOW

13,060.00

$        

 

BASIC STATEMENT OF CASH FLOWS
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