Ayn Rand: From Atlas Shrugged

Ayn (rhymes with “mine”) Rand (1905-1982) was an American novelist, philosopher and controversial figure in 20th-century literary and philosophical debate. Rand believed that human beings must live for themselves, neither sacrificing any part of their natures or goals to other people, nor bending others' wills to their own.  Rand was also a firm atheist.  Every book Rand published in her lifetime is still in print.  So far, copies sold total more then twenty million.  Her vision of man and her philosophy for living have changed the lives of thousands of readers and launched a philosophic movement in American culture. 

The “money” speech by Francisco d’Anconia: Atlas Shrugged is a novel that imagines a world in decline because money and personal effort are vilified, where government functionaries take money away from hard-working capitalists and give it to “moochers and looters.” This was a thinly veiled refutation of communism. When, at a cocktail party, Francisco is excoriated by a fellow guest, who says he is a depraved product of money, he makes this famous speech.

Her themes include:

· Individual rights
· Wealth is the product of man’s capacity to think
· Non-interference
· Productive achievement as a noble activity
· Unlike Faust, man doesn’t live to work; he works to live
· Vocabulary: scourge, pander
Adam Smith: From An Inquiry into the nature and Causes of the Wealth of Nations
Adam Smith (1723-1790) was a Scottish-born philosopher and economist who wrote The Wealth of Nations (1776) and is commonly referred to as the father of classical economics.  Smith was appointed commissioner of customs in Edinburgh in 1778.  He served in this capacity until his death.  In 1787, he was also named lord rector of the University of Glasgow. 

    Smith's Wealth of Nations represents the first serious attempt in the history of economic thought to separate the study of political economy from the related fields of political science, ethics, and law.  In this work Smith established the principle of the "invisible hand": every individual in pursuing his or her own good is led, as if by an invisible hand, to achieve the best good for all and therefore any interference with free competition by government is almost certain to be injurious. The Wealth of Nations has served as a guide to the formulation of governmental economic policies. Look for:

· Pro-free market

· Anti-government regulation of markets, although not anti-government in general

· Anti-trade barriers

· Definition of what we today call gross domestic product (the wealth of a nation) = the exchangeable value of all a nation produces

· The invisible hand – the value of self-interest

· A free market grows the pie for all

· Self interest leads to the exchange of goods which leads to a division of labor which leads to the growth of wealth.

· Vocabulary: affectation, artificer

