Running head: CONTRACTS AND CONSIDERATIONS		1

CONTRACTS AND CONSIDERATIONS		2

[bookmark: _GoBack]

Contracts and Considerations
First scenario
In the first scenario of Tasha and Aunt Rita, there are no contracts between the two individual. There is no any particular contract signed in this case. Aunt Rita is giving Tasha the money as a gift and there for no consideration was made. In fact, she jumped into conclusion that her aunt wanted her to use the money for the house while her aunt gave her the money to do whatever she wanted with it and later when she changes her mind Tasha her no legal moral to sue her at all. In this case, there is no valid consideration.
Second scenario
In the second scenario, there is a valid consideration. There is a unilateral contract involved. From the ad, a reward would be given to any officer who would apprehend the criminal. Officer Friendly even though he was doing his job has the right to claim the reward since he accomplished what was supposed to be done. In this case, there is a consideration because where the advertiser was advertising they agreed to reward and their officer friendly has a valid consideration and should they fail to reward him he has the right to sue the advertisers for failing to live up to the contract they entered into. In this case, the consideration is valid. 
Third scenario 
In this scenario, there is a bilateral contract entered. The fact that Ezra entered into an agreement with Izzy and Izzy does his job to the satisfaction of Ezra a consideration in this case, therefore, is valid. As outlined in the example a consideration is when is when someone gives something expecting something in return and in our case Izzy offered a service in return for payment. It would be fair enough for Ezra to live up to the initial agreement between him and Izzy. However should Ezra fail to pay Izzy; Izzy has the legal justification to sue him in a court of law for breaking an agreement. In this scenario, therefore, there is a valid consideration.
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