1. After an article was marked up 16 2/3% on cost, it sold for $4.20. What was its cost (label $) and its percent markup on sales (label and round to the nearest hundredth %)?
Cost:   
Markup percent on sales: 

2.  A lawnmower has a catalog list price of $60. The Discount Barn buys the mowers at a 40% discount.  Label answers (%).
 (A) What is their percent markup on cost if they sell the mowers at a 25% discount off this list price?   
 (B) What percent markup on sales does this represent?   

3. If a markup of 12 1/3% on sales is used, what would be the selling price of an article that cost $63?   
What gross profit would be made? 

4. Would 30% on cost or 25% on selling price yield a larger gross profit? (HINT) (Compare selling price factors).

5. The Old Gate Antiques figures its expenses to be 20% of sales and wants to make a net profit of 13 1/3% of sales.  At what price should they sell a picture frame which cost them $40 less 30%?  Label your answer ($) and round to the nearest cent.

6. A raincoat that cost $24 was priced to make a gross profit of 40% on sales at the regular marked price. The marked price was later reduced by 25% before the coat was sold.  
Label your answer ($ or %) and round to the nearest cent.
      (A) What was the regular price of the raincoat?         
      (B) What was the sale price of the raincoat?               
      (C) What percent of the sale price was the markup?  

7. A chair cost a dealer $150 less 20% and 15%. He marked the chair so that he could allow a "discount" of 20% off his marked price, but still made a gross profit of 25% on sales. What had been
(A) the cost?    
(B) the actual selling price?  
(C) the marked price before the “discount”?  Hint:  Use the portion-base-rate pie.   

8. A food freezer cost a dealer $80 less 25/20.After marking the freezer so that he could allow a "20/10 discount", the dealer still obtained a markup of 20% of the actual selling price. What had been
(A) the cost of the freezer?   
(B) the actual selling price? 
(C) the marked price? (Hint: use portion-base-rate pie.)         

9. A grocery bought 5 crates of cherry tomatoes at $9.60 per crate. Each crate contains 16 boxes of tomatoes. Approximately 10% of the tomatoes will spoil prior to sale. At what price per box will the grocery realize a 20% gross profit based on cost?
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10. The Clothes Rack purchased 60 bathing suits at a cost of $15 each. The buyer expects that 25% of the suits will eventually be sold at a clearance sale price of $18. What must be the regular price of the bathing suit if the store is to make 60% on cost for the entire purchase?
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