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Introduction
	I have reviewed the Annual report of Macy’s, Inc. for the fiscal year 2014. The company owns and operates mid-range chain of departmental stores. The company was founded by Rowland Hussey Macy on October 12, 1858. The company is headquartered at Cincinnati, Ohio, US. The company operates 789 departmental stores across America. Terry J. Lundgren is the CEO of the company. The products in which the company deals are Clothing, footwear, accessories, bedding, furniture, jewelry, beauty products, and house wares. The official website of the company is www.macys.com and the ticker symbol of the company is M.
Changes and Their Effect on Investor/stockholder’s
Changes in Assets
	Current assets as well as the total assets of the company have marginally declined in 2014 as compared to 2013. The current assets in 2014 stood at $8,679 million as compared to $8,688 million in 2013. Total assets of the company stood at $21,461 million in the year 2014 as compared to $21,620 million in the year 2013. A decrease in current assets shows inefficiency of the company to pay its short term liabilities. The change in total assets would be negative from investor/stockholder’s view.
Change in Liabilities and Equity
	Current liabilities as well as total liabilities and equity of the company declined in the year 2014 as compared to 2013. The current liabilities of the company were $5,536 million in 2014 as compared to $5,726 in 2013. Total liabilities of the company reduced to $21,461 million in 2014 as compared to $21,620 million in the year 2013. As the current liabilities and total liabilities have significantly reduced, it would be positive from investor/stockholder’s view.

Total Revenue
Total revenue of the company stood at $28,105 in 2014 as compared to $27,931 in year 2013. Total revenue of the company increased by $174 million in the year 2014. The change in revenue is positive so it would be positive from the investor/stockholder’s view.
Net Income
	Net income of the company was $1,526 million in 2014 as compared to $1,486 million in 2013. Net revenue of the company increased by $40 million in the year 2014. It would be positive from an investor/stockholder’s view.
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