                                    IFRS QUESTIONS

Chapter 1:

IFRS1-3  
INTERNATIONAL FINANCIAL REPORTING PROBLEM: Louis Vuitton
The financial statements of Louis Vuitton are presented in Appendix F. Instructions for accessing and using the company's complete annual report, including the notes to its financial statements, are also provided in Appendix F.
Instructions
Visit Louis Vuitton's corporate website and answer the following questions from the company's 2014 annual report.
(a)  What accounting firm performed the audit of Louis Vuitton's financial statements?
(b)  What is the address of the company's corporate headquarters?
(c)  What is the company's reporting currency?

Chapter 2:
 
IFRS2-5  
INTERNATIONAL COMPARATIVE ANALYSIS PROBLEM: Apple vs. Louis Vuitton
The financial statements of Louis Vuitton are presented in Appendix E. Instructions for accessing and using the company's complete annual report, including the notes to its financial statements, are also provided in Appendix E.
Instructions
Identify five differences in the format of the statement of financial position used by Louis Vuitton compared to a company, such as Apple, that follows GAAP. (Apple's financial statements are available in Appendix A.)


Chapter 3:
INTERNATIONAL FINANCIAL REPORTING PROBLEM: Louis Vuitton
IFRS3-1  
The financial statements of Louis Vuitton are presented in Appendix E. Instructions for accessing and using the company's complete annual report, including the notes to its financial statements, are also provided in Appendix E.
Instructions
Describe in which statement each of the following items is reported, and the position in the statement (e.g., current asset).
(a)  Other operating income and expense.
(b)  Cash and cash equivalents.
(c)  Trade accounts payable.
(d)  Cost of net financial debt.

Chapter 4:

INTERNATIONAL FINANCIAL REPORTING PROBLEM: Louis Vuitton
IFRS4-1  
The financial statements of Louis Vuitton are presented in Appendix F. Instructions for accessing and using the company's complete annual report, including the notes to its financial statements, are also provided in Appendix F.
Instructions
Visit Louis Vuitton's corporate website and answer the following questions from Louis Vuitton's 2014 annual report.
(a)  From the notes to the financial statements, how does the company determine the amount of revenue to record at the time of a sale?

(b)  From the notes to the financial statements, how does the company determine the provision for product returns?

(c)  Using the consolidated income statement and consolidated statement of financial position, identify items that may result in adjusting entries for deferrals.

(d)  Using the consolidated income statement, identify two items that may result in adjusting entries for accruals.
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Chapter 6: 

INTERNATIONAL FINANCIAL REPORTING PROBLEM: Louis Vuitton
IFRS6-3  
The financial statements of Louis Vuitton are presented in Appendix F. Instructions for accessing and using the company's complete annual report, including the notes to its financial statements, are also provided in Appendix F.
Instructions
Using the notes to the company's financial statements, answer the following questions.
(a)  What cost flow assumption does the company use to value inventory?
(b)  What amount of goods purchased for retail and finished products did the company report at December 31, 2014?
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