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Specimen Financial Statements: Wal-Mart Stores, Inc.
The following are Wal-Mart Stores, Inc.'s financial statements as presented in the company's 2015 annual report. To access Wal-Mart's complete annual report, including notes to the financial statements, follow these steps: 
· 1.Go to http://corporate.walmart.com.
· 2.Select Financial Information and then Annual Reports & Proxies under the Investors tab.
· 3.Select the 2015 Annual Report (Wal-Mart's fiscal year ends January 31).
· 4.The Notes to Consolidated Financial Statements.
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‘Wal-Mart Stores, Inc.
Consolidated Statements of Income

(Amounts in millions, except per share data)
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Total provision for income taxes
Income from continuing operations
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Basic net income per common share:
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‘Wal-Mart Stores, Inc.

Consolidated Statements of Comprehensive Income

(Amounss in milions)

Consolidated net income
Less consolidated net income atributable to nonredeemable noncontrollng interest
Less consoldated net income attributable to redeemable noncontroling inrest

Consolidated net income attributable to Walmart

Other comprehensive ncome (1oss). nt of income taxes
Currency transtation and other
Derivative instruments
Minimum pension iability

Other comprehensiv income (Ioss). et o income taxes

Less other comprehensive income (loss) attibutable to nonredeemable noncontrolling interest

Less other comprehensive income (loss) attributable to redeemable noncontrolling.

Other comprehensive income (loss) attributable to Walmart

Comprehensive income, net of income taxes
Less comprehensive income (loss) atributable to nonredee mable noncontrolling interest

Less comprehensive income (loss) atributable to redeemable noncontrolling inerest
Comerehien

income attributable to Walmart

See accompanying notes.
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‘Wal-Mart Stores, Inc.
Consolidated Balance Sheets

Asof January 31,

(Amounts in millions) 2015 2014
ASSETS
Current assets:
Cash and cash equivalents s 9135 3 7281
Receivables, net 6778 6671
Inventories 45,141 44858
Prepaid expenses and other 2204 1909
Current assets of discontinued operations = 460
Total current assets 63278 61,185
Property and equipment:
Property and equipment 177,395 173089
Less accumulated depreciation ©3.115) (57.725)
Property and equipment, net 114,280 15364
Property under capital leases:
Property under capital leases 5239 5589
Less accumulated amortization @864) (3.046)
Property under capital leases, net 35
Goodwill 18,102 19510
Other assets and deferred charges 5671 6149

Total assets s s 204751

LIABILITIES, REDEEMABLE NONCONTROLLING INTEREST, AND EQUITY

Current ibiltes:
Shorterm bormowings s 152 s 7670
Accouns payable 38410 415
Acerued lbil 1152 18793
Accrued income taxes 1021 966
Lo term deb e within one yesr 4510 4103
Obligatons undercapital eases e within e year % 09
Curen lailis of discontinued aperations — 5

ol curent ibilis ) 315

Long-teom debx 41,086 am

Long-term obigations undercapitl lesses 2606 278

Deferrd income taxes and other 5505 so17

Redeemable noncontollng interest 1491

Commitmentsand ontingencies

Equity
Common stock 2 By
Capitalin excess of par vl 2082 2362
Retained camings 8577 76566
Accumulated other comprehensive income (loss) (7.168) (2,996)

Total Walmart sharhlders ity e 76255
Nonredeemable nonconrolling ierest 443 5084
Total equity 5057 [ED

Total liabilities, redeemable noncontrolling interest, and equity

See accompanying notes.
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(Amounts in millions)

Balances as of February 1,
2012

Consolidated net income

Other comprehensive income,
net of income taxes.

Cash dividends declared ($1.59
per share)

Purchase of Company stock

Nonredeemable noncontrolling
interest of acquired ety

Other

Balances as of January 31,
2013

Consolidated net income

Other comprehensive loss, net
of income taxes

Cash dividends declared ($1.88
per share)

Purchase of Company stock

Redemption value adjustment
of redeemable noncontrolling.
interest

Other

Balances as of January 31,
2014

Consolidated net income

Other comprehensive income,
net of income taxes.

Cash dividends declared ($1.92
per share)

Purchase of Company stock

Purchase of redeemable
noncontrolling interest

Other
Balances as of January 31,
2015

See accompanying notes.

‘Wal-Mart Stores, Inc.
Consolidated Statement of Shareholders' Equity and Redeemable Noncontrolling Interest
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‘Wal-Mart Stores, Inc.
Consolidated Statements of Cash Flows

Fiscal Years Ended January 31,

(Amounts in millions) 2015 2014 2013
Cash flows from operating a I —
Consolidated net income S 1709 5 16695 § 17756
Income from discontinued operations, net of income taxes. s5) (144) 52)
Income from continuing operations 16814 16,551 17,704
Adjustments o reconcile income from continuing operations 10 net cash provided by operating activities:
Depreciation and amortization 9173 8870 8478
Deferred income taxes (503) @19 a33)
Other operating actvities 785 938 602
Changes in certain assets and liabilities, net of effects of acquisitions:
Receivables, nel (569) (566) ©14)
Inventories (1.229) (1.667) @759
Accounts payable 2678 531 1061
Acerued liabilites 1249 103 an
Acerued income taxes 166 (1.224) 981
Net cash provided by operating activites 28564 23257 25,501

Cash flows from investing activities:

Payments for property and equipment (12174) azs) (12:898)
Proceeds from the disposal of property and equipment 570 k2 532
Proceeds from the disposal of certain operations 671
Other investing activities a92) a3s) anm

Net cash used in investing activites (11,125) (12526) (12:637)

Cash flows from financing activities:

Net change in short-term borrowings. (©288) 911 2754
Proceeds from issuance of long-term debt 5174 7012 211
Payments of long-term debt (3.904) (4968) (1.478)
Dividends paid (©185) (©139) (5361)
Purchase of Company stock 1.015) (6.683) (2,600
Dividends paid to noncontrolling interest (©00) “26) @82)
Purchase of noncontrolling interest (1.844) (296) a32)
Other financing activities “09) 260) (58)

Net cash used in financing activities a5.071) (10.759) (11.946)

Effect of exchange rates on cash and cash equivalents (514) @)

Net increase (decrease) in cash and cash equivalents (500 1231

81

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Supplemental disclosure of cash flow information:

Income taxes paid 7304

Interest paid

See accompanying notes.
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