

	Pronouncement
	Describe what the company is currently doing under GAAP.
	What changes will occur under IFRS?
	How will the transition to IFRS impact the company?

	IFRS 1: First-time Adoption of International Financial Reporting Standards 
	Included a reconciliation of selected figures from GAAP to IFRS
	Compliance with IFRS standards irrespective of the auditor’s report
	Mandatory reconciliation between IFRS and GAAP would take place for conformity 

	IFRS 15: Revenue from Contracts with Customers 
	Entity did not depict the transfer of goods and services based on contracts
	Entities use principles to report information about consumers regarding the financial statements on the time, nature and revenues obtained from a contract with a customer
	Entity recognizes the revenue depicting the transfer of promised goods and services 

	IAS 1:Presentation of Financial Statements 
	GAAP standards of balance sheets, statements of profit and loss for the financial year
	Identify the financial statements, which must get separate from other statements. 
	Reveal the name of the reporting  company, and indicate the changes that occurred to names

	IAS 7: Statement of Cash Flow 

	Relies on indirect GAAP entry standards
	Direct entry method is preferable, though indirect method is acceptable during entry 
	Ensuring that all statements conform to the IFRS standards

	IFRS 13:Fair Value Measurement 
	Relies on entity specific measurement
	Using fair-value hierarchy, which is market -based
	Disclosures on fair-values measurements

	IAS 2: Inventory Accounting 

	Recognized  present tax consequences 
	Recognizes both current tax consequences and future tax consequences 
	Tax base liabilities of the present and the future get captured in a single platform

	[bookmark: _GoBack]IAS 16: Property, Plant and Equipment 
	Measured the net present value of assets and equipment in the present year
	Measure the cost of equipment and property, then measure based on revaluation or cost model, depreciated amount also gets noted in the IFRS accounts
	Property, equipment, and plant get accounted  apart from situations where other standards require separate accounting techniques

	IFRS 9: Financial Instruments 
	Financial instruments did not take a predefined plus or minus measurement value
	Measurement, requirements, impairment and general hedge accounting 
	Financial instruments get measured on a given plus or minus value

	IAS 12: Income Taxes 
	Recognized the present tax obligations of assets and liabilities 
	Recognizes both current and future tax consequences, based on the assets and liabilities
	Entities account  for tax consequences based on the transactions, just like it accounts for transactions and other financial events

	IAS 17: Leases
	Does not consider leases as financial expenditure 
	Recognition of leases as expenses, whereas the asset that remains getting recognized by the lessor
	Measurement of present and future implications 

	IAS 10: Events After the Reporting Period 
	Non-adjustment events might attract changes in the statements 
	Financial statements get adjusted for adjusting period, whereas non-adjusting events don’t attract any adjustments 
	Distinction between the adjusting and non-adjusting events for the statements  
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