
4/3/2017 Assignment Print View 

Haberdashery Company has a beg inn ing Worl<-in-Process Inventory of 2 5 , 0 0 0 units (40% complete). During 
the per iod, 110,000 units were started and the end ing Work-in-Process Inventory cons is ted of 20 ,000 units 
(80% complete). What are the equivalent units for convers ion costs using we ighted-average process costing' 

O 110,000. 

O 115,000. 

O 121,000. 

' ^ 131,000. 

Award: 10.00 points 

The Lakeside Company uses a weighted-average process cost ing sys tem. The fo l lowing data are available: 

Beginning inventory -0-
Units started in production 20,000 
Units finished during the period 16,000 

Units in process at the end of the period (complete as to materials, 'A complete as to labor and overhead) ^ 

Cost of materials used $35,200 
Labor and overhead costs $ 37,400 

I 

Equivalent units of product ion for material are: 

O 16,000. 

O 17,000. 

O 19,000. 

O 2 0 , 0 0 0 . 

Award: 10.00 points 

The Lakeside Company uses a weighted-average process cost ing sys tem. The fo l lowing data are available: 

Beginning inventory -0-
Units started in production 20,000 
Units finished during the period 16,000 

Units in process at the end of the period (complete as to materials, 1/4 complete as to labor and overhead) ^ 

Cost of materials used $35,200 
Labor and overhead costs $ 37,400 
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Equivalent units of product ion for labor and overhead are: 

O 15,000. 

O 17,000. 

O 19,000. 

O 2 0 , 0 0 0 . 

I 

3. Award: 10.00 points 

The Lakeside Company uses a weighted-average process cost ing system. The fo l lowing data are available: 

Beginning inventory -0-
Units started in production 20,000 
Units finished during the period , 16,000 

Units in process at the end of the period (complete as to materials, VA complete as to labor and overhead) 40OO 

Cost of materials used $35,200 
Labor and overhead costs $ 37,400 

I 

Unit cost of material is: 

O $2.20. 

O $2 .07 

O $1.85. 

O $1-76- . 

7, Award: 10.00 points 

The Lakeside Company uses a weighted-average process cost ing system. The fo l lowing data are available: 

Beginning inventory -0-
Units started in production 20,000 
Units finished during the period 16,000 

Units in process at the end of the period (complete as to materials, VA complete as to labor and overhead) ^ 

Cost of materials used $35,200 
Labor and overhead costs $ 37,400 

I 

Unit cost of labor and overhead is: 
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O $2.34. 

O $2.20. 

O $1-97. 

O $1-87. 

3 AwartJ: 10.00 points 
I 

Ti ie Lakeside Company uses a weiginted-average process cost ing sys tem. Tine fo l lowing data are available: 

Beginning inventory - -0-
Units started in production » 20,000 
Units finished during the period 16,000 

Units in process at the end of the period (complete as to materials, Vn complete as to labor and overhead) ^ 

Cost of materials used $35,200 
Labor and overhead costs » $ 37,400 

I 

Total cost of the 4 , 0 0 0 units of the end ing inventory: 

O $15,840. 

O $14,520. 

O $9,240. 

O $8,910. 

9, Award: 10.00 points 

The Finishing Depar tment had 5 ,000 incomplete units in its beg inn ing Work- in-Process Inventory which were 
100% complete as to materials and 3 0 % complete as to convers ion costs. 15,000 units were received from the 
previous depa r tmen t The end ing Work-in-Process Inventory cons is ted of 2 ,000 units which were 50% 
complete as to materials and 3 0 % complete as to convers ion costs. The Finishing Depar tment uses first-in, 
f irst-out (FIFO) process cost ing. 

How many units were started and comple ted dur ing the period? 

O 12,000. 

O 13,000. . • 

O 18,000. 

O 20 ,000 . 
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