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1. Weiss, Daniel, J and Miranda Peterson. "With Only $93 Billion in Profits, the Big Five Oil Companies Demand to Keep Tax Breaks." Energy and Environment (2014).

This article describes how ConocoPhilips, BP, Shell, Chevron, and Exxon Mobil, the five biggest oil companies, in spite of their “outsized” profits, are lobbying to maintain tax breaks as well as for the government to lift the ban on crude oil export. The companies have produced financial reports indicating that their profit declined by 7%, which means that they made $177,000 every minute. It is indicated that the companies increased their production in 2013 despite years of declining oil production. 

Key questions

· The companies have increased their production yet their earnings are low, something that means higher production cost. 

· Maintaining their tax breaks and a lifting the ban on crude oil export hurts the economy, working families, and security.  
Evaluation 

These companies are already making huge profits. Maintaining their tax breaks hurts the economy, working families and the nation’s security. If such fund were instead put in production of environmentally friendly forms of energy then such harm could be revered. 

22 Smith, Rich. "Big Oil Isn't as Profitable as Everyone Thinks." Finamnce (2012). 

This article explains how Oil companies make huge profits. The author asserts that Americans spend approximately$632 billion each year, much of which is used in the huge cost of oil extraction and refining. In spite of the huge costs that oil companies claim, they manage to make huge profits. The author feels that something is wrong and oil companies. 
Key Questions

· Are tax breaks necessary for Oil companies?

· Americans have for long complained about a huge conspiracy to rip off consumers. 

Evaluation 

Oil companies are already making supernormal profits no matter what cost they claim to incur. In addition, they sell both in America and across the world, hence, their profits are not necessarily limited on the amounts spend by Americans. Putting these points into consideration, tax breaks are not necessary for oil companies. They are just a way of creating supernormal profit. 
3. Riddell, Alison, et al. "Towards Sustainable Energy: The current Fossil Fuel problem and the prospects of Geothermal and Nuclear power." (2015).

This article talks about utilization of energy in the world today. It asserts that fossil fuels dominate energy consumption and will continue doing so in the foreseeable future possibly doubling fossil fuels utilization. The authors cite various reasons for including expected growth in population as well as development of the undeveloped nations. Even though alternative forms of energy exist, people have not given enough attention to them. 
Key questions 

· Why have people no turned to alternative forms of energy? 
· Low costs associated with the conversion of resources into oil ha caused various countries maintain fossil fuels as their energy source 

· Estimates indicate that continuous increase in fossil fuels utilization may lead to a sharp increase in oil prices in 20 year to come threatening a potential global economic crisis. 

Evaluation 

Oil companies may have a chance to continue generating huge profits if people maintain their tendency to increase utilization of fossil fuels. Alternative forms of energy are a great move; however, people have not given them much of thought. In addition, they are expensive compared to oil production. There is an increasing need for energy considering the increasing population and civilization. This is an important resource for the research as it will help uncover the future of oil companies.  
4. JAM. Who Get's the Business. Indianapolis: Dog Ear Publishing, 2007. 

This book looks at business complexities from various directions. It connects events to really determine what the cause of business complexities is. Among such businesses are oil companies. The writer writes the book to keep in touch with today’s business news events, which he claims to be happening at a very fast pace.  He argues that among the major complexities faced by companies to day including oil companies include difficulties in managing their environment as well as profits. People are complaing about high oil prices. In response, the government renegotiated to recover billions of dollars in the form of government incentives o gas and oil producer. 

Key Questions 

· All people are complaining about the prices of oil and oil companies are making profits 

· Government renegotiations to recover such incentives will only hut the small oil companies but small consequences of huge oil companies 

· Meanwhile, Americans will continue to pay higher prices for oil.  

Evaluation 

It does not matter even if the government gets withholds all the incentives directed toward the oil sector. Big oil companies will push for higher prices and while Americans pay such high prices, these companies will continue making supernormal profits.  This is an important resource to the research it allows for investigations as to why the government still offers incentives towards oil drilling and refining. 

5. Cunningham, Nick. The Economy Needs Higher Oil Prices – Goldman Sachs. 2016. 14 3 2017 <http://oilprice.com/Energy/Oil-Prices/The-Economy-Needs-Higher-Oil-Prices-Goldman-Sachs.html>.

This article looks at plans to reduce production of oil by OPEC, something that will definitely result in increased oil prices. This is a huge cut on production reaching up to almost a million barrels each day. As a result, oil prices will hike from $50 per barrel to about $60 per barrel. This will provide oil producers across the world with a windfall while the sacrifice made by members of OPEC will be highly paid for through high revenues.  
Key Questions 

· Consumers may be disappointed with the disappearance of cheap gasoline 

· Higher oil prices might boost global oil economies through a capital wave flowing to producing companies 

Evaluation 

The truth is that oil prices will always remain high as long as oil is an important resource. Production of oil is controlled by a cartel that will twist things anyhow to ensure oil prices remain high. Deciding to reduce oil production, which should mean lower revenues and profits, means higher revenues and higher profits for them.  
6. Amadeo, Kimberly. "What Makes Oil Prices So High?" The Balance (2016). 
This article looks at plans to cut the supply of oil by OPEC, a decision reached on November 30, 2016, resulting in the doubling of oil prices compared to January 2016. This is all as a result of a battle of share market with the United States shale oil producers. Shale producers pushed production of oil in the U.S. to 9.4 million mbpd back in 2015, something that knocked the market share for OPEC to 41.8% in the year 2014. Resultantly, supply rose while prices went down. 

Key Questions 

· Gas and oil prices have a seasonal swing that is normally predictable. They hike in spring and go down in autumn

· The decline in the dollar is also a well-known factor that determines oil prices 

· OPEC will have to hike oil prices in order to maintain their profit margin a well as keep goods imported constant. 

Evaluation 

The battle on market share stability is contributing to increased oil prices. Lower prices led to reduced U.S shale production iby2015. High supply resulted in fallen oil prices in December 2014. Even though there are many factors that determine oil prices, it appears that supply is a key factor same as fluctuation of the dollar. 

7. Williams, James, L. "Oil Price History and Analysis." WTRG Economics (2011).

This article looks at how oil prices have been changing in history. The author puts across that supply and demand of oil have been the main determinants of oil price changes over history.  He examines how geographical events, stocks, supply demand, and NYMEX trading & economy affect oil prices. The author feels that if a business could rely on history to structure their businesses, then oil businesses could operate profitably maintaining a price of $24.58 per barrel.  

Key questions 

· The3 longest United States recessions matched with extremely high oil prices. 

· Wars and political instability in oil producing countries have caused a major increase in oil prices as a result of reduced oil supply. 

Evaluation 

This article proves that supply and fluctuation of the dollar are major determinants of oil prices. Any geographical events, especially happening in regions relied upon for oil production has a great impact on oil supply. On the other, limited supply has at times come as a result of political rivalry.  
8. Froomkin, Dan. "Big Oil Companies Post Huge Profits On High Gas Prices." The Huffington Post (2011)
This article looks at how huge oil companies are generating huge profits while Americans have to struggle with the huge oil prices. The author says that in an economy in which unemployment is high and people are struggling with high oil prices, oil companies are doing very well.  The 5 top oil companies made $36 billion in the 2nd quarter of the year 2011. A single company, ExxonMobill made $10.7 billion in three months. Most of these huge amounts, coming from the pockets of Americans, is used by these companies to repurchase their shares. 

Key questions 

· These profits are made from the pockets of Americans 

· Such huge profits are majorly used in repurchasing shares. 

Evaluation 

If these companies could invest such money in product development, hot-talent research, and new facilities, then they could create more employment for Americans. Using such profit to repurchase their shares is an attempt to lock out other people from the field of creating income. Such a tactic brings the economy down.
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