
Note: 
i. When you write response to these prompts, I want you to relate who I am if necessary:
Major – computer science / software development. 
About me – 
· Lives in Silicon Valley, California
· College student who wants to transfer to upper level university
· Doing web development & design for local business
· Interested in start-ups and make my own company in the future
ii. Please use citation only from this book.
iii. It is strongly recommended that you watch, or begin to watch, the documentary movie "Inside Job" at http://documentary-movie.com/inside-job/  about the 2008 financial crisis and its aftermath, which opens in a country overseas that's the subject of the first chapter of the book you're going to begin reading this week, before the film comes back to Wall Street, New York City, U.S.A.

I. Please read "Boomerang" by Michael Lewis p. vii – xiii (Preface), 1 – 23, 27 – 39

II. [bookmark: _GoBack]Write your response to the prompts below (tied to pages 1 – 23, 27 – 39). MAKE SURE INDICATE WHICH QUESTIONS YOU CHOSE ON YOUR PAPER.

Address any six of the below, but you must do at least two of the last three (7,8,9).
1. The sound of the Booms!(s) first referenced on page 7 has a very specific cause which is defined later on another page: what is the cause and why are the booms happening?
2. Icelandic phone book is organized how?
3. To make an Icelandic bank, sell to, and buy, from a friend what two common household ‘items’ on borrowed money (say, on a billion dollars)?
4. What was one of the hidden causes of the current global financial crisis related to “people who saw it coming”? That is, what did they do and why?
5. Charles Kinderberger’s 1978 book is called _________________________?
6. Oxford University lost $___________ in its investments in Icelandic bank.
7. Why are fisherman not wealthy, “despite the fact that the fishery resources of the sea are the richest and most indestructible available to man” (1954)?
8. Thanks to public policy in the 1970s, and as a way to prevent overfishing, Iceland’s fishing rights were sold to individual fisherman, who each were assigned a pre-defined limit on their annual catch. These rights in turn were salable (i.e., “sellable”), and “fish not only became privatized, they became ____________.”
9. Alcoa Inc.’s effort to construct and open a new aluminum smelting plant was delayed “at least six months” because it had to allow for a government expert to certify that the non-existence of ________ on the company property.”
