Question 1 
1. Which of the following is not required when setting up the pending content systems setting?
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	Your entity's fiscal year ending date.
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	Your entity's filing status.
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	Your entity's fiscal year beginning date.
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	Your entity's period type.
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	All of the above are required when setting up the pending content system.


5 points   
Question 2 
1. A non-public company has a 52/53 year ending on Mondays. The company needs to transition to pending content for the first annual period beginning after December 15, 2016. Fill in the year (the one in which the fiscal year ends)___________________ the company needs to transition. The year should be shown as four digits.
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5 points   
Question 3 
1. While working in the Codification you notice an empty paragraph is highlighted with a blue dotted outline and no other information. What does this mean? 
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	The highlighted empty paragraph indicates that that material has been superseded and is now archived material.
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	The highlighted empty paragraph represents SEC material that has been superseded. 
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	The highlighted empty paragraph indicates that you have created an annotation related to a section that has been superseded.
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	The highlighted empty paragraph is pending content that is effective for your profile but not shown.
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	The highlighted empty paragraph represents that pending content is available where no paragraph previously existed but the pending material is not effective for your profile.


5 points   
Question 4 
1. While working in the Codification you notice some paragraphs are highlighted with a blue dotted outline and that transition date information and a transition guidance link are included. What does this mean?
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	The highlighted material is archived material and is replacing the current Codification paragraph.
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	The highlighted material is SEC material that your entity is subject to.

	[image: ] 
	
	The highlighted material indicates that you have created an annotation related to the section highlighted.
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	The highlighted material is pending content that is effective for your profile and is replacing the current Codification paragraph.
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	The highlighted material is current content only, as the pending content is not effective for your profile and is therefore hidden from your view.


5 points   
Question 5 
1. A non-public company has a fiscal year ending on December 31. The company needs to transition to pending content for the first annual period beginning after December 15, 2016. Fill in the year (the one in which the fiscal year ends)___________________ the company needs to transition. The year should be shown as four digits.
[image: ] 
5 points   
Question 6 
1. While working in the Codification you notice some paragraphs are highlighted with a blue dotted outline and no other information. What does this mean?
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	The highlighted material is archived material and is replacing the current Codification paragraph.
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	The highlighted material is SEC material that your entity is subject to.
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	The highlighted material indicates that you have created an annotation related to the section highlighted.
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	The highlighted material is pending content that is effective for your profile and is replacing the current Codification paragraph.
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	The highlighted material is current content only, as the pending content is not effective for your profile and is therefore hidden from your view.


5 points   
Question 7 
1. A public company has a fiscal year ending on November 30. The company needs to transition to pending content for the first annual period beginning after December 15, 2016. Fill in the year (the one in which the fiscal year ends)___________________ the company needs to transition. The year should be shown as four digits.
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5 points   
Question 8 
1. A public company has a 52/53 year ending on Mondays. The company needs to transition to pending content for the first annual period beginning after December 31, 2016. Fill in the year (the one in which the fiscal year ends)___________________ the company needs to transition. The year should be shown as four digits.
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5 points   
Question 9 
1. What is the purpose of the pending content system within the Codification?
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	To allow users to create alerts to notice them when new content becomes available.
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	To allow users access to training materials that will educate them on accounting standards updates.
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	To allow users to streamline and filter pending content on the basis of content effective dates and profile information.
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	To allow users to communicate with others impacted by changes in the accounting standards.
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	To allow users to provide feedback to the standard setters on the effectiveness of the new accounting standards.


5 points   
Question 10 
1. A public company has a fiscal year ending on August 31. The company needs to transition to pending content for the first annual period beginning after June 15, 2016. Fill in the year (the one in which the fiscal year ends)___________________ the company needs to transition. The year should be shown as four digits.
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