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Carbon Tax

The lawmakers, due to the increased awareness of global warming that is caused by the greenhouse gases, came up with Carbon tax. This is a kind of pollution tax meant to manage the emission of carbon dioxide in the environment. In order to be able to do this carbon tax levies some fee on the production, distribution and usage of fossil fuels. This fee is calculated based on how much the emission is done by their combustion. Due to this fee, people are discouraged from consumption of these fuels and by so doing; they increase the energy efficiency (Hsu, 2011).
The carbon tax is paid by the individuals who make use of fossil fuels in their everyday life. This means that the tax is charged from the production level through the distribution level to the level where the fossil fuels are put to use. There are different principles that guide how carbon tax works. One of the main principles regarding how carbon tax works is that all the carbon taxes revenue collected is recycled to give the taxpayers tax reductions. By this it means that the government does not put the money collected as carbon tax to other uses. Instead, this is used to reduce the net tax made by the people. Another principle guiding how this works is that carbon tax is integrated with other government emission reduction measures. This is because it cannot on its own reduce the emissions as it is required. This is beneficial to all the citizens because with reduced carbon dioxide levels in the atmosphere, there is nothing to worry about. The efficiency of carbon tax is challenged by the fact that it is so hard to measure the amount of carbon dioxide released and this leads to charging of incorrect fees. 

It is a very effective measure because it discourages people from over usage of fossil fuels and one only uses these fossil fuels because they need to and not because they want to. This is because of the tax that one will pay. This measure has its benefits and drawbacks.

Benefits

One of the major benefits of carbon taxes is that it encourages the use of other alternatives. This means that things like solar power will be preferred by companies over fossil fuels because of the prices. Car owners can also be encouraged to walk or ride a bicycle to work which would be healthy for them and at the same time help in reduction of pollution. Another major benefit is that carbon tax leads to an increase in revenue. The money that is raised as taxes is used in conserving the environment in different ways.
Drawbacks

A major drawback with carbon tax is that it may lead to production shift. This would happen when companies leave the countries with these carbon tax laws to countries that do not have such laws in order to operate there, thereby saving money that would have been used as carbon tax. This would hurt the economy of countries with these laws if many companies decided to do this. 
Another major drawback is that it is very expensive to administer. It takes a lot of money, time and effort to come up with a proper functioning carbon tax plan. This results in too much money being used that the money being gotten as carbon taxes.
Renewable Portfolio Standard

This is a governmental regulation that advocates for high production of renewable forms of energy like solar, wind, geothermal among others. This regulation requires electricity producing companies to sell a certain amount of renewable energy to consumers. The regulation is different per state but the common thing with all the regulations by different states is that they all drive to the increased use of electricity from renewable energy. The idea here is to conserve environment by using the renewable energy that is known to not have effects on the environment and ignoring the use of other non-renewable forms of energy.
This works with the government of a particular state coming up with the rules regarding the energy production and distribution in those states. This is why different states have different rules and targets. If this is properly implemented it brings about a lot of benefits to the people in the states that have agreed to come up with those regulations. The residence of the particular states are the ones who stand to benefit because the energy use in the states will not have negative effects on the environment and this will mean that these people will have a very good environment (Renewable portfolio standards in the states: Balancing goals and implementation strategies, (2012). If every nation in the world establishes such regulations and policies, the situation of the environment today would be encouraging. With clean environment, the people can thrive and undertake their activities effectively. These regulations would also give a chance to the future generations to experience a clean environment. This means that even the future generations stand to benefit from this Renewable Portfolio Standard. 
It is an effective method because it leads to the realization of a very healthy environment. Its efficiency is however challenged when one looks at the cost of implementing it in a country. This is also made worse by the fact that renewable sources of energy cannot be relied upon solely. This policy comes with some major benefits and drawbacks as well. 

Benefits

One of the major benefits that come with Renewable Portfolio standard is that it leads to little or no global warming. Since the effects of global warming are clearly known, having a measure to avoid such effects is very important to the world. Renewable Portfolio Standard provides for one of the measure of avoiding global warming. This measure is meant to discourage consumers from using energy sources that releases carbon dioxide in the atmosphere as it results to global warming.

Another benefit of Renewable Portfolio Standard is that it provides for an opportunity of using inexhaustible sources of energy. The importance of inexhaustible sources of energy cannot be overemphasized. One of the major advantages with having an inexhaustible source of energy in place is that it leads to prices stability. Unlike with the use of fossil fuels that have stability in energy prices, inexhaustible sources of energy have stable pricing.

Drawbacks

One of the drawbacks with Renewable Portfolio Standards is that it is very expensive to implement. The total costs of implementing the requirements of the regulations and the supervision thereof is very expensive for a particular state. This is because of the equipment that will be required to be used among other reasons. This makes it very expensive.
Another drawback is that renewable sources of energy cannot be relied upon as the only source of energy. This means that a country will have to use other sources as these energy sources will only give a small percentage of the required energy to the country.

More Politically Feasible Tool

Carbon taxing is the way to go because of the kind of benefits that it brings to the environment. The advantage of carbon taxing over Renewable Portfolio Standards is that carbon tax will ensure that the people get enough energy to do their activities and the revenue collected will be used in measures of protecting the environment and this revenue can also be used in sponsoring other ways of environmental protection. This makes it a good venture while still serving the purpose of environmental protection. 
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