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[bookmark: _GoBack]This paper explains and describes the types of descriptive statistics that might be used to summarize data about Wells Fargo sales numbers. I also describe the best types of inferential statistics that can be used to describe the same data. The role of probability or trend analysis in addressing business problems is also briefly explained herein.
Descriptive data analysis is a set of descriptive coefficients that summarizes a given data set. This can be done by evaluation of measures used to describe central tendency and measures of variability or dispersion, on the other hand, interferential statistics essentially infer to the sample of the population. They help to actually determine the probability of statistics of population based on the characteristics of the sample. They are useful in the assessment of the strength of the relationship between the dependent and independent variables.

Types of descriptive statistics that might be best for summarizing the data.
· Measures of frequency. This is a measure that shows how often a response is given for this case it shows how many sales of the banking products are made within a given time frame. It is most important in determining the peak seasons of business for the bank.

· A measure of central tendency. This includes parameters such as the mean, median and mode. This locates the distribution of various important factors of the population. In the case of this study, it is essential in showing the average sales as well as most commonly indicated response i.e. for examples it can be used to indicate the region where the banking product sales were highest.

Types of inferential statistics that might be best for analyzing the data.
· Contingency tables and Chi-Square statistic. This is a statistical test which is commonly used in the comparison of the observed data and the data that is being expected according to a certain hypothesis. This is useful in that it can be used in the analysis of the most important drivers of the sales made by Wells Fargo Bank to determine the relationship of the sales with some of these important drivers.
· Pearson correlation. This is a coefficient which is majorly used to show an association between two variables. This is essential for this particular research of Wells Fargo in that it can show the association that exists between important variables which can be vital in helping them decide on the most efficient marketing strategy example it can be used to determine the association between the consumer purchasing power and the consumer behavior.

[bookmark: _Toc474669466]The role of probability or trend analysis in business problem-solving.
Trend analysis is the process of studying business data over time to identify any consistent results or trends in line with the organization goals and objectives. This kind of analysis is vital for organizations in problem-solving in that it helps in identifying the areas where the business is performing well and duplicating the success, identify areas where the business is underperforming and most importantly it provides evidence to inform your decision making.
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